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ELEVENTH LEGISLATURE OF TI-IE STATE OF CI-IUUK CHUUK STATE LA\~ NO. 11-11-08

-'FiRST REGULAR SESSION, APRIL, 2011 ACT NO: 11-08

-------- ---- -_._------------------------------------------- ---

AN ACT'

. ~'"'-..".~ ..•.,...:.:....." ., ....

.To authorize the Governor of Chuuk State to procure a loan in the amount of $350,000 from
any banking institution in the Federated SLates of' Micronesia, to earmark the said loan

, proceeds for.the.land ..acquisi ti0n-for- the admini stra tion and -lcgislativecomplex; antiTor"bthel'~--"----- - ...
purposes.

Be it enacted by the Chuuk State Legislature:

.. " .. Section 1. Authorization. The Governor of Chunk State is hereby authorized to
.. ,. ~ <::.' " •. !

procure a loan in the principal amount of $350,000 excluding financing costs from any

3 banking institution in the Federated Slates or Micronesia for the purpose of funding the

4 acquisition of the land where the administration and legislative complex will be built.

5- Section 2. ReDllyme·nt. The loan shall be paid within five (5) years. The loan shall
••. ,._ •.•• ,.'" .••" ..• ~ .~"'" _~. __ •. "''' •.,_i'<-,. •••• __ •• , •• "" .••..... ~' .• _ •.•• ,.". ·~·"",.",··.'··'''I'··'·· ..•..!,.o,"; ,w'.- •.•..••• ,~ ..• -....... . .••. . ,. •

7 a) Departure fees beginning the FY 2012; and/or

8 b) The dividends from the FSM Bank shares of stocks owned by Chuuk State.
, -'. '

9 Section 3. 6r>12I9J2.JjatiQ}:LrOLL~p8Y.l}le..~n. Notwithstanding any law to the contrary,

':,. ,,:. 10 departure fees is hereby appropriated startingFY 2012, and dividends from the FSM

11 Bank shares of stocks is also appropriated for the payment of the above loan including
../.

12 interests therein.

13 Section 4. _61?I2L9.12rintiQll.The amount or $350,000 obtained and as loan proceeds

14 is hereby earmarked and appropriated for the acquisition of the lands where the future

15' . administration and legislative complex will be built. Any balanceofthe $350,000 after

full payment of the land acquisition shall be paid back to the loan. The Governor shall be

;>the allottee of the funds.
!,':;::~~~\,~::::'{:8-~·.

Section 5. EfPJU:Li.r.lg. The Governor, or his designee, shall submit a written report

16

.to the 'Legislature on or before December 30, 2011, which shall:

-,a) Provide for the full disclosure of the status of the loan application;

21

22 applied.



upon its becoming jaw without such approval.
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(
Signed.b

, Chief Clerk

InnocenteL'Oneisom, Speaker. "
I-Iouse.of.K€pfesentatives
Chuuk S'tat~ Legislature

Date:

Date:
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S.B.NO: 11-29;SDl
S.S.C.R.NO: None
H.S.C.R.NO: None



ENGON MEAEEWIN ANEEPWUNCUN CllUUV, CHUUK STATE LA\~ NO. 11-11-08

AEWIN MWIlCHENAP, APIUL, 200] NAMOPWUNG NO: 11-08

[W N!\MOl)\VUNC ..

A muut ngeni ewe Kepina non CLUlik ,;11""i'I,c' lii"";l;;l!.,,!!;: ,;i,uLuiI ~1;350,OOOseni rnenni chok
bank non FSM, ewe nOUIlUUll crm~ 'I,j,,) !1i:~_.;ii:~d);'-'C;i; ,'\',,' :;~'ild·'·P\'iC kouuta an ckkewc
keangen fcori annuk me opochokkun unnuk teninimwcn Ul~,':-i, uie pwnn ren ekkoch popun.

EPWE PWUNG MER,EN [WL·: ;\NF:L'[JWl)0;(J!) C1JUlJi::

1 Totten 1. Murnutnan. Murnuut.i ~ill (:v/\: l<":[';llCi Ih'll Chunk an epwe niwinimrnang ewe

2 ukukun $350,000 ese pachenong manawan me niwinin kuworan seni menni chok bank non FSM,

4 keangen Ioori me opochokkun aunuk.

5 Tetten 2. 111'/v'\ ru [nIl i~t11g ..\ I . " \!. ~
\.j) \ I'~ mus non oukukun 5 ier. Ewe

6 niwinimrnang epwe kornwus scni ckkci peel.in:

7 a) Niwinin tou populu non ewe FY 2U 12; pwun/ika

9 Tetter. 3 . .M..QD1G,LL!\.QDJYY..l!? f~Oli ,lil l':;,ljJ L!l~~Clli annuk, niwinin tou ici a kawor popta

10 non FY 2012, pwan manawen sea Bon ewe Bunk of (hc~FSl'v1 ici a pwan kawor pun komwusen

11 ewe niwinimangmei afrut asan, pachenong !n:l!1~I\\'~Li.

12 Tetten 4. Kavyory.!LMm.-u.;l!J.. Ewe ukukun $350,O()(j mei kawor non niwinimmang iei a

13 kawor nounoun ngcni k.iworvu C\\\.: I'unu ,"\','(;:;,1 <i'",' :>,)~'ii~.t '-'IV"; tcninimwcn ofes an ckkewe

14 keangen foori me apochokkuna annuk.

15 Tetten 5. Repootul1. Ewe Kcpin.i, ika in u Iin.ua, cpwe awora ew repoot non taropwe

16 ngeni ewe Aneepwung non iku mwen December ~\O, 200 I, ~'\'i": cpwe:

17 a) Awora unusen porausen e\\'(~ niwininunung;

18 b) AV-/OHI tichik in met l'Wl' !IIOe!!)! l' 1101.11IUl! n~,!.,·lii.

20 a kopwunguno mcren ewe kepina, ika inet chok c! pi'. isiu win.ti annuk won winikapan.



eh., STATE LAW NO. 1l-1l-08

. "Annetata:

Suin scnr=---...._L.===::::::::::=-- _
lnnocente 1. Oneisom, Speaker
Utten Representatives
Aneepwungun Chuuk
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Pwinin maram:

.,.:, .' Annetata:

Florence P. Stanley hief Clerk
Utten Representatives
Aneepwuiigun ChUtlk··"·····~··..·····--· ,..... .

Pwinin mararn: _/opj! 1. _~c2
___ -L. ...ry.f=_------- ...
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Uruwon S.B.NO: 11-29;SD1
.; ··,·····,,·..·S.S.CJ(NO:·· None"

H.S.C.R.NO: None
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